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5324-5338 North 7th Avenue | Phoenix, Arizona 85013
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EXECUTIVE

S U M MARY 5324-5338 North 7th Avenue - Phoenix, Arizona 85013

Offering Price: $1,450,000

Price PSF: $276 PSF

CAP Rate: 7%

Building Size: 15,216 SF

parcel 156-43-066A

Number:

Land Area: *+0.63 Acres (27,270 SF)
Year Built: 1959 | Renovated 2023
Parking Ratio: 7.25/1,000 SF

Zoning: C-2, Phoenix
Occupancy: 100%

7th Avenue: 22,999 VPD

Traffic Counts: . .
Missouri Avenue: 11,920 VPD

HIGHLIGHTS

Multi-tenant Retail Center in the North Central Phoenix/
Midtown Submarket

Located at 4 way intersection with 2 Well Located Access
Points

Adjacent to Freestanding Starbucks with Drive-Thru

Large Oversized Parcel of 27,000 SF and 35 Parking
Spots, Including Five Covered Parking Spaces

Over a 777k 5-Mile Daytime Population, with a $91k
Average Household Income within 1 Mile




PARCEL/APN

I N I 0 R MA I IO N 5324-5338 North 7th Avenue - Phoenix, Arizona 85013

Parcel Number:
APN 156-43-006A

Lot Size:
27,270 SF
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Property Taxes (2024)
$11,877.52
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OBLIQUE
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DISTANT
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R E N I Ro LLS 5324-5338 North 7th Avenue - Phoenix, Arizona 85013

0 Rent PSF Annually & Base Rent Base Rent Lease Type NNN NNN Base Rent Securi
Tenant Name % of Project (SF) Lease Term Monthly Yy Monthly Annually Amount)g,SF Monthly Annually Next Increase Amount Depos'ily
5324 Juniors Barber Shop 485 05/01/2023 $23.70 $957.90 $11,494.80 NNN $262.71 $315250 5/1/25 $4933] $650.00
92% thru $198 $6.50 6/1/25 $986.63
04/30/2028 51/26 $50811
6/1/26 $1,016.23
5A/27 $52335
6/1/27 $1,046.71

Notes: Has been a barbershop at this location since 2019, In May of every year, rent is 1/2 rent

5326 Hot Headz Salon 500 04/01/2021 $22.44 $935.00 $11,220.00 NNN $270.83 $3,250.00 41/25 $963.05 $93500
95% thru $187 $6.50 41/26 $99194
03/31/2029 4N\f27 $102170
4/1/28 $1,08392

Notes: Renewed 5 years

5328 Elizabeths Alterations 1,00 05/01/2022 $16.65 $152592 $18311.04 NNN $595.83 $7150.00 $1300.00
21.0% thru $139 $6.50
04/30/2025
Notes:
5334 Tony's Shoe Repair 760 07/01/2023 $19.95 $126350 $15,62.00 NNN $411.67 $4,940.00 71/25 $1326.68 $1,500.00
145% thru $166 $6.50
06/30/2026
Notes:
5336 Vacant 1260 $18.00 $1,890.00 $22,680.00 NNN $68250 $8,190.00
(12 Month Rent Guarantee) 24.0% thru $150 $6.50
Notes:
5338 Razzle Dazzle Dog Grooming 1140 12/01/2022 $19.10 $181414 $21,769.68 NNN $617.50 $7,410.00 12/1/25 $1868.56 $1,761.00
21.7% thru $1.59 $6.50 12//26 $1924.62
1/30/2027
Notes:
TOTAL 5,245 $8,386 $100,638 $2,841 $34,093 $6,146
OCCUPIED SPACE 5,245 100% $19.19 $8,386 $100,638 $2,841 $34,093

VACANT SPACE 0 0%
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Full Year
Tenant
Total
5324 Juniors Barber Shop 485 $958 $958 $958 $958 $493 $987 $987 $987 $987 $987 $987 $a87 41,231 $23.16
5326 Hot Headz Salon 500 $935 $935 $935 $963 $963 $963 $963 $963 $963 $963 $963 $963 $1,472 $22.94
5328 Elizabeths Alterations 1100 $1,526 41,526 $1,526 $1,526 $1573 $1,573 41,573 $1,573 41,573 $1,573 $1,573 $1,573 $18,685 $16.99
5334 Tony's Shoe Repair 760 $1,264 $1,264 $1,264 $1,264 $1,264 $1,264 $1,327 $1,327 $1,327 $1,327 $1,327 $1,327 $15,541 $20.45
5336 Vacant 1,260 $1,890 $1,890 $1,890 $1,890 $1,890 $1,890 $1.890 $1,890 $1,890 41,890 $1,890 $1,890 $22,680 $18.00
5338 Razzle Dazzle Dog Grooming 1140 $1,814 $1814 $1,814 $1,814 $1,814 $1,814 $1,814 $1,814 $1,814 $1,814 $1,814 $1,869 $21,824 $19.14
Totals 5245  $8,386 $8386  $8386 $8,415 $7997  $8,490 $8,553 $8,553 $8,553 $8,553 $8,553 $8,608  $101434  $1934

Scheduled Lease Increase

Lease Expires - Assumes Renewal at 3% Increase



FINANCIAL ANALYSIS

5324-5338 North 7th Avenue - Phoenix, Arizona 85013

2023 Estimated Expenses Amount %

Real Estate Taxes (2023)

$12,102 $2.31 355%
Property Insurance (2023) $2965 $0.57 8.7%
CAMs $13,008 $2.48 382%
Management Fee $6,000 $1.14 17.6%

Total Expenses: $34,074.44

INCOME ANALYSIS 12 Month Projected

Income*

Base Rent - Occupied Suites

$101,434

Base Rent - Vacant Suites actual
Total Base Rent $101,434
Estimated CAM Recapture - Occupied $34,093

Estimated CAM Recapture - Vacant actual
Total CAM Recapture $34,093
Gross Operating Income $135,527

Less Vacancy Reserve actual
Less Operating Expenses ($34,074)

Net Operating Income (NOI) $101,452
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AREA OVERVIEW:
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Uptown Phoenix is widely considered some of the most

sought after real estate in the area. A key perk? The
incredible mix of luxury, historic, and modern homes.
The area—which includes 15th Avenue and 7th Street,
with Missouri Avenue as its northern boundary, and E
Camelback Road as its southern boundary—has both
urban and suburban neighborhoods. It's a diverse area.

From historic homes to luxury mansions, Uptown has it all.

BUSINESS'S, SCHOOLS AND PARKS IN UPTOWN DISTRICT:

- Brophy College Preparatory

» Central High School

- Xavier College Preparatory High School
- St. Francis Xavier Elementary School

e  Uptown Plaza Shopping Center with AJ's Fine Foods and Lou
Malnati's Pizza

« Carl T. Hayden VA Medical Center

- Tawa Park

»  Osborn Middle School

» Valley Lutheran High School

- Camelback Village Square Shopping Center
- Colter Park

- Steele Indian School Park

* Melrose Curve

- Grand Canal

- Valley Metro Light Rail
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5324-5338 North 7th Avenue - Phoenix, Arizona 85013

5 Mile

Daytime
Population

517,621

as

SIS

2024 SUMMARY (SitesUSA) 1 Mile
Daytime Population: 28,315
Estimated Population: 20,198
Average Household Income: $'|'|'7,942
Median Age: 36.7
Average Household Size: 2.1
Housing Units: 10,587
Total Households: 9,676
Total Employees: 8,117

1 Mile

Average
Household Income

$117,942

z

3 Mile

208,058
196,110
$109,231
34.3
22
90,871

83,182

11,948

5 Mile

Median

Age

33.9

5 Mile

517,621
465,114
$105,193
33.9
2.4
207170

189,288

27,721

1 Mile

Average
Household Size

2.1
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RARE UPTOWN PHOENIX
RETAIL CENTER

5324-5338 North 7th Avenue | Phoenix, Arizona 85013

Please Contact for More Information:

Andrew Harrison

Senior Vice President
M: (480) 220-1906
andrew.harrison@orionprop.com

Nick Miner

Senior Vice President
M: (480) 226-8037
nick.miner@orionprop.com

DISCLAIMER:

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third-party independent professionals selected by such party. All financial data should be verified by
the party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. ORION
Investment Real Estate Makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. ORION Investment Real Estate does not serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance.
Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at
or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy
factors and other issues to determine rents from or for the property.



